
What Next in Europe?
A GoldReserveBank of the United States
of Europe is Proposed to Avert the
Complete Wreck of Currencies Abroad

This ia the ninth of n atriea of ten articies writtcv by Mr. Vanderlip
on eonditions ¦< Europe as he obser ed thi durin ,i four months' trip
throvcih fifteen countries.

The last, propoaing that thr United States devote thr drbi owed to
i,er by tkc Alliea to the rehabMtation of European civUization, will be
vublishcd in to-morrow'a Tribune.

I

By Frank A. Vanrlerlip
I was asked by practically every

finance minister of Ontra! Europe tc
make some susgestion for crca'.ng a

starting point at lonst from which they
could get back to « sarc currency sit¬
uation. 1' was not until after 1 had
visited near-ly every country in Europe
and ha realized the similarity of '. le

that mosl of these govern-
pneni: are facing that I formulated a

VT.tat.ivc plan which might meet the
litual
Whether this plan proves to bc gen-

..rally acceptable 'or r.ot. I have a good
leal of confidence in stating thal any
proposal that is sueocssful in avert-
ing the complete wreck of curr.

nations must be formu
lated in thi light of tbc two principles
1 have laid down:

F rs at ;n tbc present situa-
re is nothing curative at

work, that the disease is a pn
and that '.hero imi st be

Se<*i t a currency must be
crca;. cannot be depreciated
by tl ricted use of the gov-
ernmenl printing press.I am r with ,and profi

believe in the principles of the Ameri¬
can Federal Reservj hanl system,
it was not unnatural tv.at in reflecting
on the means or rescuing thi
tione fr..ir. furthcr financial collapse I
fhould consider thc applica!
principles which have :>ro-r.. so effi-
cacious ir. our own financial ].r<-

I v.-.-. ec lly invited to present
my suggestion to the Porta Rosa Con¬
ference, a (¦¦'rrrr.rc of the so-called
uccei ii '. states of the old Hapsburg

empire, whicl met at Porta Rosa, Italy.
How His International
Ban!. TMan Would Work
The proposal was thc organization

of a banking corporation wi^h a paid-
n ca: ital of gold. This bank migorgani '*d n« a "super-corporation"
that js to say, it would possibly bc
better if it were not organized under
thc laws of any particular country. Its
corporati existence might be created
through the League of Nations or

through some oti :i international body.Thc suggesti d capital of $ l.OOi
mid be necessary only wh< n the

new organization operated ir most ofI
the European states. At the start the:
capital would be much smaller. The;

¦-' bc divided into shares of'
ich. Subscription to these shares

would be open to any one able to sub-
HCribo and pay in uold.
As America at tho present tirne holdsthe predominating stock of free goldIjit is presumable that the bu!k of the

nitial subscriptions would come fromthat country. lt is not proposed, how-!
ever, that the stock should be perma-;nently lodged in America and provi-|

are made under which all of it
might in the future be purchased bvEuropeans. " i
With that in viow, the stock wouldhn ^ ued in two cias.ses. The stock'subscribed for by Americans would be

de ignati tock "A." Thal subscribed
f°r by Kuropeans would bc designatedstocl "B." Thc two elasses of stocks'
would bo identical in all rc.sports ex-i
cepl that Class "A" stock would be
subjocl lo retirement by call at say

Nrr-crira Would Have
Five of Nine Trustees
The affairs of the corporation wouldbe contrplled by a court composed ofninc trustees, who would bo named in

the articlee of organization, five ofthese to be Americans nnd four to beEuropeans. There would also be ninealternate trustees, similarly divided be-
tween America and Europe, any one ofwhom might act in the absence or dis-ability of any trustees.
The aim would be to form this boardof trustees of men of the very highestcharacter and widesl financial expe-

mcn who would rise above na¬tional. selfishness and from whommight be expected a devotion to thc'general rehabi ith! ion of Eu-
n'P( '¦'¦'. the position for
[\'r or ¦:. tii ri aching an age limit.
i ney would ha- e to free themselvesfrom other financial connections. Inthe event of their resignations, theyshould agree not to engage in anyK or financial business unti'lafter an interval of five years
. y^anc '!' ;i' bo; rd of' trusteeswould b< filled co-optiv< ly, that is, the
remaming trustees would elect a newtrusTcc but no new trustee should beelected uho was not approved by a

majc-jrity of the individual members ofthe rederal Reserve board at Wash¬ington.
Thc trustees should elect a governorgen<ra; and a deputy governor general'r" among their members. Thogovertior general would proside at,rf;r :" "-d perform such duties

e head of the organiza-:tion, as the trustees mig ,| designate.tho governor general should be acitizen of the ! n ted States until thecharter has been amended, which mav\uk\ ,"""'' ¦'-¦"¦ ?3 Per ent 0f class
i; "uc,k ¦ aa ;' en converted into classB stock.
Each Nation Would Have
Hranch Bank of Its 0« n
In each of those Kuropean nationswhich invite the establishment of abranch of the Gold Reserve Bank of"'"' i mted States of Europe, a bank-

ling eorporatmn would be organizcd
under a special ligislative act. There
thr several banka will be referrod tc

reafter »< "Gold Rescrve National
Bank ." Tlie capital of each would
br in gold dollars Hnd in such amount
as migi t be decided on by the trustees.
"' the capital of each National Bank
would be subscribed and paui for out

inds of th< Gold Ri serve Bank of
he United States of Eun e.

h (>..'.,i Reserve National Bank
would t>e managod by ninc governors,
who would bo appolnted and hold of¬
fice at the pleasure of the trustees of
the central bank. who will ho referred

reafter briefly ss the "trustees."
"hree of the ninc governors of each
<¦¦ d Reserve National Bar.k should be

d bankers. Tl ree should br
d :':¦ :-. among man weil qualifiedby character and position to representthe interests of th.- g&ieral public, mii

three .-.'.¦ uld bo selected to represei t
specifically the interests of agricul-ture, industry nnd commerce.

trustees shouid appoint an addi-tiona] governor of each Gold ReserveNational Bank. who would br- thechairman of 'ho board, but who need
not bp a citizon of tho country wheretl o har.k is located.
The board of governors of each goldresorve national bank would o'prt trom

its nrpmbprs a governor general nn 1
- deputy governor general as the chief
executive officprs, in whom would re-
pose such power? as the board of gov-ernors might delegate to them.
No Legislation AgainstFree Note Circulation
The prerequisites to the establish-

ment in any nation of a gold reservenational bank should be:
First An oifh-i.-il invitation by the

government of the coui-.trv concerncd
to estab ish RUC].| a |,ank

Second The furnishing, frop of al!
expenso, by the government of an ade-quate building, equippod for the pur-poses of the business, this building andtne ground upon which it stands to be
given the same extraterritorial righf3a tl ose enjoyed by a foreign embassv.rhird.An assurance that there will
in the f.iture bp no legislation enactedto hamper the free circulation of thenotes of the gold reserve bank of thenited States of Europo. There must
ce furthpr assurance of no legislationagainst the froo exportation and im-portation of those notes, against themaking of contracts payable in theso
notes or against the opening of depositaccounfs in these notes in other banks.In the making of loans and the re-
cerpt of deposits, each gold reserve na¬tional bank v.-oul'd deal solely with incor-
porated commercial banks and not withindividuals. It would make loans onlyagainst collateral to an amount equalto perhaps 150 per cent of the loanmade. The collateral must be short
term commercial paper, having not over
sixty days to run, or at most not over
ninety days. arising out of legitimate
commercial transactions and strictlyof a character known as "self-liquidat-ing" paper.

"Self-liquidating" paper must be
sharply differentiated from advances
of capital. To iilustrate: The ideal
type of "self-liquidating" paper is a
loan against produce during the periodof its transport from the grower to the
consumer. or a loan against raw ma¬
terial during the process of mannfac-
ture and until the manufactured goods
are sold. It may also be a loan againstmerchandise to be paid when the mer¬
chant sells the goods bought with the
procedes of the loan.
No Loan To Be Permltted
Against Government Bonds.
No loans would be made against

s tocks, bonds or mortgagp collaterals
or against government bonds. But v
a government was engaged in self-
liquidating commercial operations such
iis the purehase of grain for resale to
its citizens the paper arising out of
such a transaction, bearing the in-
riorspment of a bank. might be redis-
counted the- same as other commercial
paper, if the transaction was on a
"self-liquidating" basis.
The trustees would have power to

direct any gold reserve national
bank against a collateral deposit of
indorsed commercial paper. The gold
reserve bank of the United States of
Europe would have power to issue cir-
culating dollar notes in such form and
denominations as the trustees should
de gnate.

M could make advances on these
notes to the various national banks
against deposits of gold or of gold and
Indorsed commercial paper. The gold
reserve bank of the United States of
Eun pe must always receive n mini-
mum of not less than 20 per cent of
gold against advances of circulatingnotes, and must keep a reserve of at
least 20 per cent gold back of all out-
standing notes.
The rate of discount fixed by the

govrmors of the various goiu reserve
national banks must have the approvalof the trustees.

It is not the design to pcrpetuate the
American participation control beyondthe time when the European nations
ar« financially reconstructed and when
they may desire to have the stock
owned either by their governments or
their citizens. It would be provided,therefore, that all stock initially sub¬
scribed for by AmericaiiH and known asClass "A" stock would be callable bylot at 120. Whenever the government

luute
The hi.-jhest in even thing.but price

42-44 East 49th Street, bet. Madison and Park
HAND-DECORATED BEDROOM FURNITURE
The seeker of fine furniture should bc more concernedwith '"where it comes from" than "how much it comeato. There is no better time than the present to satisfvyourself that HIGH QUALITY and LOW PRICES are
more than merc figures of speech.here.
An tnstance:
Charming 9 Piece Bedroom Suite in two-color Enamelwith Pompeiian Hand-Painted Decorations. Un sualand Interesting: Decorated in the AIMONE SHOPS.
Former Low Marking.$645.00
Special Sale Price.4£J5.00
NO GOODS ON APPROVAL NO EXCHANGES

Goods paid for at time of purchasetcill be held for early Spring delirery.
Aimone Galleries

ESTABLISHED 1878
Fu-nitnre, Reproduclicns, Antiques, Objets d'Art
Irries closed all day to-day (Washington's Birthday)

i of a country In which n gold resorve
national bank was locatod notifled tbe
trustees Ihnt it desired to have de-
livored to il blocks of stock of $10,-
000,000 or multiples thcroof, lhe trus
tees would call in that amounl of C'nss
"A" stock bj lot, The nmoiint of fltoCk
which nny governmenl might ask lo
hnvo sold to it or its citi iu this
way may nol bn a greater percentage
of nll Class "A" stock than the ratio
of the capital of tho go'd reserve na¬

tional bank locatod in tlie country in
question to total capital of the gold
reserve bank of tho United States of
Europe,

Whenevc-r 75 per con! o\ tho Class
"A" stock hns been convertod into rl.-i..
"H" stock tho provision regarding the
fivo American trustees and the pro¬
vision regarding lhe approval of new
trustees by a majority of the individual
members of the Federal Reserve Board
of the United States should lapsc.

It is the aim of thi- plan to create
an organization which could not be
controlled by the financial interests
owning tho M^>ok nnd so insure that
there would bo no contest between dlf-
fercnt governments or natlonals to ac-
quire stock for tho purposc of influenc-
ing the management of the gold re-
serve bank of the l'nited States of
Europe,

it might he provided thnt the charter
could ho nmendcd after three-qunrters
of tbe Class "A'' stock hnd been con-
verted into (Tnss "IV stock, provided
that thrce-quarters of tiie stockholders
united on a progTam for some new
plan of management.
Circul.iting Notes To Bc
Redcemable on Dcmand
The circulnting notes of the gold

resi rve bank of the l'nited States of
Europe should under normal condi-
iom. be redecm lble on demand in

gold. For the purpose of redemptionthere must always be on hand a gold
cover of nt least 20 per cent.

It is obvious, however, that in t'ne
present state of universal distrust of
all >rms of paper money any fim ncial
instltution .---11111;: circulating notes
and offering ;.; onc( to redcem I.h.mii
in gold coin might find 'hat. its gold.
reserve was withdrawn as rapidly as
the notes were put out. Any plan of
the charactev proposed here could not
work in a community -\v-l-,i0Ii used the
notes to draw out tho gold and then
hoarded the gold.

If the withdrawal and hoarding of
gold should continue to such a degreethnt it impaircd the usefulness of tho
bank the trustees should hnve the
power for the 11 me being to suspendthe redemption of the notes in gold.They should also permnnent ly have the
power of suspension in the event of
war or other great crises.
The suggestion has been made that

an international economic conference
should be called, in which all interested
nations should participate, to diseuss
the situation. )t is hoped that such
nn international conference might
scrve a useful purpose by giving its
approval nnd prcstige to some particu-lar plan for n rehabilitation of tho cur-
rencies of a number of Europcan na-
t ions.
H is not reasonablc to expect that

America will take t'ne initiative in
bringing a large an ount of capital to-
gether and proposing a definite pro-|
gram foi- its use in creating a new
currency for Central Europe, but I
think it is roasonable to antlcipatcthat a project could be agrced uponwhich would offer security for t'ne in-
vestment and sufficient promise of
profit to draw to it an adequate amount
of American capital.
(CopyrlBht, 1922, by Harcourt, Braco & Co.,published by arrangemenl wlth tho Mc-

Ciure Newspaper Syndicate.)

Fire Destroys Business
Block in Morrislown

Firemen Blown From Roof byGasoline Explosion; Damage'Is §200,000
Fire just before midnight last night!destroyed the entire block of two-storybuildings in South Street, Morristown,N. J., the main business section of the

town. The damage was estimated at
$-110,000.

Starting 111 a two-story brick build¬
ing occupied by the Parker PhotographCompany, the blaze rapidly spreadthrough the structure and When thejfiremen arrived the buildings on bothsides were ablaze. One was occupiedby the World Clcaning and Dying Com-
pany.
Firemen went to the roof of thisstructure to fight the flames. but weredriven oft by an explosion of severalgallons of gasoline. Three firemen

were blown from the roof. one. AlbertNorton, suffering a broken leg. He wastaken to the Mills Hospital.
.lumping from one structure to an-iother the fire swept the entire blockAssistancc was summoned from Madi-

son and with the additional apparatusthe fire was kept from spreading fur¬ther. lhe origin of the blaze is un-known. but it is thought to have beendue to an overheatcd stove in thephotograph gallery.

Prcmiers Agrec
To Frame New
Genoa Program
Economic Parley INotv Kxpeel-

e<I lo Omvene iii April,
hs Poincare Yields on
Stnnd for OM Diplomacy

Kreneh Kesenlnieiit Wins

Failnre of Uoyd George to

Keply lo INole Slirs Storm
and Delav I* Bridged
From li r I'ribuno's European Bureau

(Copyrldht, 1922, N'civ Yorli Trlbuno Inc.)
LONDON, Feb. 21. A meeting of

Promiera Lloyd George nnd Poincare
and their foreign ministors will bo
held soon in London or Paris, it was
announced to-day, to clear up outntnnd
ing questions regarding the agendn of
.the Genoa economic conference tliat is
iiiow expected to meet early in April.

This meeting, out of line with Poin-
enrc's announced prefcrence for han-
dling international business through
thc cmbnssies, grows out of tho criti-
.cisms from France of Great Brltain'a
faiiure to answer tho French note of
February ,r>. Lloyd George felt that
that communication was of such a tech-
nical nature that it ought to bc gonc
over by financial cxpert? und a meeting
of such exports has been scncduled for
next Friday. Rut in view of thc rc
sentmcnl growing in France, Lloyd
George called off that meeting ;.nd sug-
gested to Paris that the two Prcmiors
get together nrn) tall< over the ques¬
tions involved.

Lloyd Georgc's readiness to meet
Poincare is the rcsult of his convictlon
that there are political as well as finan¬
cial issues at stake, and he fcols that
tho meeting with Poincare can iron
these matfers out. most successfully.
The date and place of thc proposcd

meeting will bo fixed by the French
government, but the expectation here
is that it will not come before the end
of next week. The conference of finan¬
cial exports to discuss the economic
program to be followed at. Genoa has
been postponed until next weeks also,
partly because the French delegates
were so busy in Paris that they could
not have arrived in London in time for
ihe Friday date.

Poincare Suggests london
Special Cablc to The Tribune

'< 'opyrlRhl, 1727. 77. w 7 ... |t '. Ibunc Inc
PARIS, Feb. 21.- Premier Poincare

to-day sent a new communication to
Premier Lloyd George through diplomatic channels, proposing that thc
idea of holding the forthcoming inter¬
national economic conference at Genoa
or elsewhere in Italy bc cntirelyabandoned. ile suggests instead that,
as such n irfeeting must be held sooner
or later, it should be within six weeks
after the scheduled date of March 8,and France will consent to holding it.
in London. *

This suggestion grows out of Poin-
care's feeling that the Genoa confer¬
ence plans are placing the Italian Kinpin an extremely cmbarrassinj.; position,not only in the present difficulty of
getting a Cabinet to succeed Bonomi's
ministry, but in view of the prospectof political civil war. Poincare eni-

phasized in his note that the division
in Italian sentiment toward the Boi-|sheviki makes it impossible for a gov-ernment tp exist which agrees to
meeting tlie Moscow delegates on
Italian soil. Hencc Poincare suggestedthat Italy's King and political leaders
would be glad enough to have thegathering outside of their country.In view of the fact that Poincare
prcviously had proposed a threemonths' postponement of ihe confer¬
ence, his suggestion for a delav of]only six weeks in to-day's communica¬
tion represents a concession to LloydGeorge. Here it is believod that tho
British Premier will accept this grace-fully and agree to the conference beingheld in London, because Bolshevist del¬
egates there would raise no internalpolitical problema,

Mabry Resided in Tampa
Before Entering Army
Special Ditipatch tn Thr. Tribune

TAMPA, Fla., Feb. 21. Captain Dale
Mabry, who was at the wheel of the1
Roma when she crashed this afternoon,
had made his home here for years, pre-
ceding his entrance into the armyHe was about, thirty vears old andunmamed. He enlisted in the servic"

Washington's Birthday

EXHIBITION TO-DAY
CONTINU1NG TO DATE OF SALE

The Distinguishcd

Comprising the Entire Conienta of

JOHN W. BAXTER'S
COUNTRY ESTATE
"The Villa Melissa," Greenmch, Conn.

and hi, TOWN RESIDENCIi in ,/,e

HOTEL AMBASSADOR

SALE B<"sins Si'tl"-day, Feb. 25
AT 2:30 P.ltf.

and Continues February 27-28, March 1-2-3-4
Ulu.trated Catalogue d. Luxe Wm/.d Qn ^^ of

U East 58th Street [ & jfejg»5^gSS

shorlly after the nutbrenk of the
World War and was sent to the second
offieers training camp at Fort Ogle
thorpe, Gn., in August, 1917. Upon
recciving his commission ho was sent
to France In December, 1917, and
served as commander of th<* IOth Hnl
loon Company. Following the armis-
lice he wns assigncd to the Air Service
Deparl ment.
When the force waa aelccted to iro to

Italy to take over from Uie Italian gov-
ernment tho Uomn, Captain Mabry was
one of the crew picked.

Captain Mnbry has two brothers re

sidlng in Tanipa, G. E. Mabrv nnd Mil-
ton II. Mnbry; a third, Dr. J. II. Mabry,
rcsides at Newport News, A sister,
Mrs. T.'i.'it Bayloy, residos at Clear-
water, Fla, Mrs. M. H. Mabry, a atep-
mother of Captain Mabry, rcsides at
Sanford, Fla., as does n st^pbrother.
Horton Mabry. Captain Mabry's father,
Judge M. II. Mabry, and his mother,
Mrs. F.lla Dale Mnbry, have been dead
for several years.

Senators Agree
|On Reservation
To4-Power Pact

(r.ontlniicii from p.mo enm

rle I or II by which the United States
is to be bound in any way, and that
there is no obligatlon, either legal or
moral, to ({ive such consent."
Senator Pomercne, of Ohio, Demo

crat, offered a Kiibatltuto ror the
Brnndcgee reservation which Bimply
requires thc consent of Congre to
adjustments nnd underatandings under
the treaty. Thi-s substltute va not
voted on, but the belief was cxpressed
by several of the committee that it
would not command sufficient votcs to
defeat the Brandegee resolution.
The Pomercne substitute provldei
"If is understood, however, that the

adjustment provided tor under Articlo
I and the understanding contemplatcd
under Article II Bhall be subject to thc
consent of tlie Congress of the United
States."
Senator Poniereno said: "H means

that if there is any posslbility of war
or anything of that kind, or if there is
any possibility of expenso or anything
of that kind, the final declaion will be
up to Congress."
Senator Pomerene added that he did

not think hi* substitute reservation or
the Brandegee reservation necessary.
However, in view of the probability of
the Brandegee reservation bi inp re¬
ported out, he desires to soften its lan-
guage, He agrees with the President'.i
interpretation of the four-power treaty
and says he standa now where h0 stood
on the League of Nations.
After the committee meeting it waa

said that the four-power treaty inightbe ordcrcd reported to the Senate to-
morrow. In any event, there is everyIndicatlon thnt there will bc little more
controver'sy in the committ./er any
of the treaties. Whatever fight is to
be made will be made for the most part
on the floor.

Not only was progress made in the
Foreign Relations Committee, but the
acl ial considcration of the Vap treaty
was begun in the Senate. Senator
Lodge had intended to address the Sen-
ate this afternoon on this treaty, but
was unable to get the floor until a late
hour. Ha then asked to havo the
treaty read and announced he would
discuss it to-morrow after the readin"
of Washington's Farewell Address.

"

24 College Heads Flunk
Mind Test for Freshmcn

All Rank Bclow First-Year Mcn
in Examination to Itoscal

Mental Alertness
CHICAGO, Feb. 21. -Psychologists

giving- mental alertness testa to twenty-
four college and university presidonts
at Northwestern University to-day an¬
nounced that not one of the cducators
had attained a grade as high as that
made by the best minds in this year's
freshman class.

Tlie educators have been attending a
conference. They nre from middle
Western institutions. The tests were
the same given all frcshmen when they
er.ter Northwestern.

The questions are mainly a test of
the quickness or" the student's mind.
The grades made by the educators

ranged from ",'t to 79 out of a possible
100. Freshmcn drew marks from t! J
to 84. Their hifthest mark was five
points above that. scorcd by thc colleyeofficials. '

;

Port Bill Passes
*~th Houses by

i# Majorities
Senate Favors fl, '57 to II,

and Asne»nl>iy, 97 lo 47;
A!f AmiMicIiTienlw Are De-
fealed !»y Similar Votes

5 DcmoeralH Stipporl fl

Straus Speaks Tor Measure,
I Dcelaring He CaslH Lot

With Ex-Goveraor Smith
/¦r,,,,i . Htaff Correspondent

ALBANY, Peb. ::i. Both branchea of
the Legislature passed Governor Mii-
:' '"¦ port nuthority bill to day by over-
whelming majoritie8. The mi asui a
V/ill be signed by the Governor before
"". end or the week. The voto in the
Ri natc was 37 to II. In the Assembly
it was 97 to -17. Various efforts to
amend t.he bill were defeated by simi-
lar votes.
Thrcats from Mayor Hylan that t.he

constitutents of any Tammany mem¬
ber now holding city job v ould .

their heuda if their represent.ativc hcr<
dared to votc for tho measure had its
offect. Only five Democratn voted for
the measure. One of them, enator
Nathan Straus jr., was congratulatcd
for his courage by hia partisan coi-
leagues after Iu- hnd made a speech
dei nding the port. nuthority bill, and
dcclured that in voting for it he caathis lot with ex-Governor Alfred V.
Smith.

Straus Pitrhts for Bill
Senatoi ni in hi j speech said

that tho development of terminal facili-ties was essci tial to n cheap food Bup-ply for New York City and the resl of
the state.
"The debt limit of the city," Senator

Straus said, "precludes tho possibilityof the municipality makinjr a bond
issue wl ch would provide h fraction
of the amount of money necessary for
hc dc\ lo) ment of the port, as ! pr >-

vidi .1 in this bill. London, Mont real
..- rl other large citiea have successfully
'¦¦¦; n.; poi nnd dock developmentprojects by a method analogou to tl al

f h Port of Nr-... -,".,-,- -,.,.;, ir
a n happy to take my -(and on tl

mcasun w th the real leader of the
Democral ic pai this state, Al
Smith."

the other four Democrata who voted
for the bill were Assemblyman Frank
J. Taylor, of Kings; Wallace H. Sidn
of Schoharie; Samuel I. Rosenmann, of
New York, and G. T. Cross, of Sullivan,
The lone Socialist in the Legislature,Senator Edmund Seidel, also voted foi
the measure, and made a spiritedspeech in its behalf.

Seidel Prefers 11 to Hylan Plan
"1 am for this Port Authority bill,"said Senator Seidel, "because .

.< planit mm\ ides for is a better one than theplan projected by the City of New
Vork. Moreover, this is not a matter
concerning New York City exclusive
ly. It deals with more than one hun-dred municipalities, and is the concern
of tho entire nation."

1 he Democrata who spoke againslthe measure did not enter into thespirit of the task laid out for them byMayor Hylan. Their chief endeavors
were aimed at trying to have the bill
amended giving the Hylan administra-
tion power to appoint a majority of
;'.ommission so that Tammany could
control tho patronage and contracts.
Eugenius II. Outerbridge, chairmanof the Port Authority, said that thesubstantial majorities given the billhei ', after the favorablc action on asimilar measure by the New Jerse\Legislature was gratifying, and that fl

'¦ an that the development of the portwould begin without further delay.

Friends Say McCormick
Girl May Not Wed Oser

Special Dispatch lo The Tribune
CHICAGO, Feb. 21.- Announcement

was made to-day that Harold F. Mc¬
Cormick soon will accompany his
younger daughter, Mathilde, now near-
ing seventeen, to Switzerland, whereshe may be married to Max Oser, pro-orietor of a livery stable a: Zurich

sets the standard
FlVE limited trains eachway
every day give the same de-
pendable service between
New York and Chicago as
the famous twenty-hour
Twentieth CenturyLimited.
All these de-luxe trains have
Club Cars, private compart-
ments.and the noted New
York Central dining service.

"Century" Westbound
Lv. NewYork 2.45 p.m.
Lv. Boston 12.30p.m.
Ar. Chicago 9.45 a.m.

WSmmSSSL "Century" Ecutbound
Lv. Chicago 12.40p.m.
Ar. Boston 12.00a.m.
Ar. NewYork 9.40 a.m.

For Reservations: Telephone Vanderbilt 3200

If t.he marrage takes place the coupl«*will reaide in Zuricb. ^ablejrram^from that rir,int to-6*ay s&irj OsPr- had
opened negotiationa for the purehaseof a villa.
Thero are Intimations that the wed

ding m.iy never take place. It rnay b«that Mnthilde, who hn* been brought upin Swltserlnnd and has never hnd an
opportu; ity to meet many men,
young or old, mav rhnnsio hor mind.
now that she ia mixirg with hr-r ownpeople. Persons intimately acquaintedwith John O. Rockefeller do not underatand how he r-nmn t.,> wirr- his consentto the match, as h» is unalterably op¬posed to international marriages. Thisleads lo the conjecture that the fa nilymay see some way to avert the
and the consent of Mathilde'a fatherand grandfathcr might have been givenfo still the clamor of the press. Noword haa yet com.-. from Mrs. EdithRockefeller-McCormlck, the mot.hrr ofMathilde.

GENEVA, Feb. 21, Max Os-r. ^horanks as a major in the Swiss artlllery,is receiving congratulations from fel-low officers of hia reglment on hia
eommg marringe. Oser belongs »r> anold Swlsa family. The family ia weilto do, though not rih.

[Vatitical Triumnf* Srhonl for
Veterana Postponed by U. S.
WASIIINGTON, Feb. 21. Fndi

po.Uponemont of the project for eatab-
llshing a nautical achool on the Atlan¬
tic Coast for the training of fr,rrn<>r
service men for the American merchant
marine, was announced to day by th»
vetcrans' bureau.

Investigation has disclosed, officialssaid, that so many trained .¦< nmor, ur*.
now out of employment that il
not be adviaable at thia time to train
former service rnen for the merchantservice with but Blight possibility oftheir finding berth upon leaving '.'r>>-
government institution.

Qucbec Premier Oppo*e*
International Waterway Plan
QUEBEC, Feb. 21..Unswerving op-

position to the proposed international
waterway connccting the Great Lakea
and the St. Lawrence by a TiO-foot deep
canal was expressod to-night by Pre¬
mier Taschereau of Quebec, speakingat a dinner in honor of Minister of
Marine Lapointe.

Calder Will Votte
Against Soldiers'
Bonus This Year

1m\\h on Veterans to With.holfl Pres«nre on <>>n|?r^Now and Heed President'*
T'nited States Senator Wiliijim »

Calder, who apoke last night at tj.annual dinner of the Ulster County a!ciety at the Biltmore, jald H»t 'v
would vote against a cash soldiet b.«'thi* y^ar if the bill come, .» in »Senate. p n *.>.

"I hope the reterana themsehras «.whom th" country has only th«i,!5affectionate regard," he said "will °*
the wisdom of not pressing Con*»2!for adjusted comper, » "J?President Harding and Secretary vStIon have made It clear to everr Vible person that the busineJ »Z

at thia tim« . not wIwZjaasuming the involv-?Ja cash p »
eve that the »o ... ij">ject very car

llBt, ':"'n '> '¦ »"" COnfiflM*that the more th< y - ',*
the more clear f yithat President Harding it -.:."*
asking tha'. bonus legislation Vaaferred for the present "

Referring specincaliy to the conf«ence for t >e tat 0f »rma»»ithr Senator =-a;d :
.

"To scrap monster battluhjM ?.
ceas< preparation for chem iea] war'ii»to depend upon the moral conaci«Zand official good-w of the world .'.settlement of controverted quegtbsVwer<? propo iich a few yeari2would have been rnatittSderision. But a new and brightcr -'"JZter has been writtei across .-«"<!£of our blood-smeared world 'A> ,going to jf-t together around a rWcil table to adjust our grievanceg vseeming grievances The world. |2
;'-"'f '«¦ the '¦ ' nga of peaee iEheve that with l world -i»-0*:j#tta '7n»r-ies to peae( Jtime will joon come when Buch "n.adjustments will ta**. place as JJmake for solveney and indnstm] arirr.oral progress."

ntatt $c (fa.
A SaSe of

Biauiket§9 Bedspreads9 Etc.
to be heUd to=niorrow smd ?r:day, will
off©? appresIaMg jprk® advantages i|

White AS1I=wgo3 Blankets
'cut and footand se;parately)

iper paar . . $22,50, 14,50, 17.50

White Gotton-and-woQ. Blankets
;-sr^r . . . . S6.7E, 11J0

White Bedspreadg
^riiinik^ed dimity (he^z^si;

Size 2 x23/4 yards . . . each §2.!3
Size 2y2x2yA yards «. . . g£Cv 2,75

Satfn-flnish (scaSloped)
Size 2 x23/4 yards . . . each $B025
SIzq 2x4x23/4 yards . . . each £>.25

Coonfortables
F5gMred siukoline, cotton=filleds each $3.75
Ffgured muiill, cotton=fiSlled , each 5,25
Ailso a Hitnited nusnber of Sateen»covered
ComfortahSes, some fiSfied with wool and
others with down, at con§3dera!b?y reduced
prkes.

MosSflini Sheeits and PMlow Cases
of dtmraMe qtualitjes, at special prkes
(Fourth Floor9 Madison Avenue sectfon)

The New Importatioms of

Novelty Cotton Fabrics
for Spfling: and Sumninier dresses

(many of them immported exclmsively by
B. Altanan & Co.) are now displlayed in tlie
regialar stock of the Cotton Fabrics Depart*
mraent.
The designs and colors of these new textiles
are especaalSy charmiing. The prices ar#
most attractive.

(First Floor)

jHafatam ®benuc=;ififtfj g&emie
34tt) anb 35tij Mreettf Jieto gort


